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The Trend of Business 


IN THE UNITED STATES 


Business Activity in the United States for the 4 weeks 
ending November 15 was up fractionally from the previous 
4 weeks, and was 12 per cent above the corresponding 
period of 1940, as measured by the New York Times busi- 
ness activity index. For the first 10 months of 1941, busi- 
ness activity, according to this index, was 19 per cent 
above the same period of 1940. The metal industries activ- 
ity index for the same 4-week period was up 3 per cent 
from the previous 4 weeks, and 1 per cent from the cor- 
responding period last year. For the year to date this 
index records a gain of 17 per cent from 1940. 

Industrial Production, as measured by the Federal Re- 
serve Board index, gained 1 per cent in October from Sep- 
tember, 25 per cent from October, 1940, and 28 per cent 
for the first 10 months of the year as compared with the 
same period last year. 

Automobile Production in October was up 55 per cent 
from September, but was 26 per cent below October, 1940. 
For the first 10 months, automobile production was up 20 
per cent from the same period last year. 

Steel Production in October gained 3 per cent from Sep- 
tember, 9 per cent from October, 1940, and for the year to 
date was 28 per cent above the same period last year. Pig 
iron production was down fractionally in October from 
September, but was 9 per cent above October, 1940, and 
for the first 10 months of the year, 22 per cent above the 
same period last year. Finished steel shipments of the 
U. S. Steel Corporation were up 11 per cent in October 
from September, and 42 per cent for the first 10 months 
of the year. 

Construction Activity dropped 3 per cent in October 
from September, due to declines of 2 per cent and 28 per 
cent in residential and in public works and utilities con- 
struction, respectively. Non-residential construction was 
up 23 per cent in October from September. As compared 
with October, 1940, total construction was up 58 per cent, 
and for the year to date as compared with the same period 


last year, 62 per cent. All types of construction showed 
substantial gains from October, 1940. 

Commodity Prices continued slowly upward during Oc- 
tober. The rise in wholesale commodity prices was frac- 
tional and the gain in the cost of living and department 
store prices was 1 per cent. As compared with October, 
1940, wholesale commodity prices were up 17 per cent; cost 
of living, 7 per cent; and department store prices, 13 per 
cent. 

Retail Sales of independent stores in 34 states were off 
1 per cent in October from September, but were 9 per cent 
above October, 1940, and, for the year to date, 19 per cent 
above the same period last year. Department store sales 
dropped 11 per cent in October from September, but were 
10 per cent above October, 1940. 


IN OHIO 


Retail Sales of department stores were up 3 per cent in 
October from September, 10 per cent from October, 1940, 
and 18 per cent for the year to date from the correspond- 
ing period of last year. October department store sales 
were down 16 per cent from September, but were 12 per 
cent above October, 1940, and for the first 10 months of 
the year, 20 per cent above the same period last year. 

Automobile Registrations in 56 counties in October were 
35 per cent above September, but 47 per cent below Octo- 
ber, 1940. Truck registrations dropped 16 per cent in 
October from September, and 22 per cent from October, 
1940. 

Dyers’ and Cleaners’ sales in October were 16 per cent 
above September, 32 per cent above October, 1940, and for 
the year to date, 19 per cent above the same period last 
year. 

Agricultural Income in Ohio was up fractionally in Octo- 
ber from September, and was 38 per cent above October, 
1940. For the first 10 months of 1941, agricultural income 
was 27 per cent above the same period in 1940. 


(Continued on page 3, Column 2) 
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2 Bulletin of Business Research 
@ November, 1941 


Business in the United States 


- Oct. 1941 Compared with Oct. 1940 EMPLOYMENT 


BANK DEBITS 
COM. FAILURES (numser) 
AGR. INCOME 


LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
INDUSTRIAL PROD. 
POWER PROD. 

COAL PRODUCTION (sit) 
CONST. CONTRACTS 
AUTO PRODUCTION 
RETAIL SALES (34 states) 
DEPT. STORE SALES 
CHAIN STORE SALES 
WHOLESALE PRICES 
RETAIL FOOD PRICES 
COST OF LIVING 


NATIONAL DEFENSE CONTRACTS AWARDED, 
UNITED STATES AND OHIO* 


June 13, 1940—September 27, 1941 


United States Ohio as 

Kind of Product and Ohio Per Cent 

Possessions of U.S. 

Million Dollars | Million | Per Cent 

Dollars 
Construction ............ 3,462 107 3.1 
5,264¢ 7 0.1 
Airplanes and parts ..... 5,756 52 0.9 
Supplies and ordnance... 5,5554 516 9.3 


*® Awards are allocated as closely as possible to the state in which 
production or construction will take place. 

> Includes $100,465 thousand not allocated by states. 

© Exclusive of $929 million for armament on naval vessels being 
constructed in private yards. 

4Includes $100,316 thousand for small naval craft not allocated 
by states. 


$149 th 


el d for commissary stores, not allocated by 
t Average. 


Source: Economic Record, National Industrial Conference Board, 
New York, November 25, 1941. 
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BANKING AND FINANCE BILLION DOLLARS 


« U. S. Reference Data 


CHANGE FROM 
Last 
ITEM MONTH Last YEAR 
1941 1941 Oct. Oct. 10 
Unit 1941 1941 
bag from | from | 1941 
Base Period 1941 | 1940 | 1940 
General Business 
: tals, or Average Indexes for 
‘Weeks Ended on Indicated Dates 
Activity” 11/15/41..N.Y. Times 128 127} + @ + 12] + 19 
Fght. Car Loadings" 11/15/41 Thous.| 3,566 3,664; — 3 | +18 | +17 
140 Com. Failures? 11/18/41. .... Number 764 m1) + 3] —2 | —12 
7 Metal Ind. Activity 11/16/41...1926| 132 + 3] + 1] +19 
(Outside 1996] 118 28 25 
* Bank Dbts. (Outside . 1 114 3 5 
Total Inc, Payments™. 4... 1985-89 + + 
Salaries and Wages Income*.4 
Non-Agricultural Income™.¢ 
Agr.Ine. (Cash from Miktgs.)*# 1986-29 162 145| +12 | +38] + 31 
| Life Ins. Sales Relative*?........ 73 65 | + 12 + 14 + 7 
Steel Ind. Oper. Rate!*..% Capacity 99 99; — @ + 5 + 17 
~ 80 Securities Issued!?—New.. . . Mil. 182 65 | +103 | — 49 | + 78 
| Secnrities Issued—Refunding “ “ 167 209 | — 20 — 68 + 9 
80 Employment and Pay Rolls* 
*No. Employed—Mfg. ...Av. 1928-25 135 136 | — @ t 19 | + 19 
40 No, Empl’d—Trade-Retail ....1929 101 100; + 1 7 T 6 
No. sale.. ” 97 95 1 + 6 4 
* Payroila-—Manufact. ....Av. 1988-85) 167 163 2 + 43 41 
160 Production i 
"] * Industrial Prod.'® ... oe 1935-39 169 167| + 1 + 26 + 28 ae 
Automobile Prod. 1%-¢ of Cara\364,000 | 234,255 | + 55 — 26 t 20 
140 * Elec. Power Prod. oot bd Mil. K.W.H.| 15,300 14,370 | + 6 + 17 16 
Bitum. Coal Prod.* Thous. Toms} 49,800 46,880 | + 6 + 29 ll 
Steel Prod.“ Av. Weekly Tons Thous.| 1,635 1,598 | + 38 + 9 28 
Pig Iron Prod.#..... .Av. Daily Tone 156,637 | 157,378 | | + 9 22 
Shipmts—U.S. Stl Cp.?? Thous. 1 Tens) 1,851 1,664 | + 11 + 18 42 
100 Mach. Tool Orders™....... Mil. Dol. 717 6 + 12 + 58 _ 
Construction (Value of Contracts Awarded—37 Eastern States)™ 
80 of 349 | 623,202 | — 3 | + 58 | + 62 
Residential .............. “(171,772 | 176,718 | — 2 | +16 | + 85 
Non-Residential 169,558 | 218,288 | + 23 | + 98 | +103 
+ 60 Publie Works & Util... « 165,024 | 229,201 | — 28 | + 68 | + 56 
— 40 i 
Retail Sales (84 states)*.......... 
* Dept. Store Sales**...... Av. 3-25 111 125; —11 + 10 + 18 
| 20 Chain St. Sales?® Av.SameMo. 1929-31 146 147 — + 22 | + 16 
J 0 Prices 
* Wholesale Commod. Prices**.... 1926 92 92}; + @ +17 + 10 
* Coat of 1993 92 71+ 8 
Retail Food Prices™§ ‘Av. 1935-39 112 + @ -++ 16 + 8 
200 Dept. Store Prices?*....... Jan. 1921 106 105; + 1 + 18 + 6 
Banking and Finance 
+180 
| CHANGE FROM 
ITEM Nov. 19 | Nov. 20) Nov. 21) 
—160 Unit 1941 1940 1939 Last 
or Index Month 
‘i Base Period Amt. |Per Ct. 
Federal Reserve Banks 3 % 
U. S. Govt Securities... ...Mil. Dol. 2,179 2,226 2,593 o|— 2 
1120 Member Bank Borrowings.. ” 5 4 8; + 1] + 2 os 
M Banks— ities 5 
Banke—101 9,110| | +78 | + 24 
100 Bus. & Agr. Loans | x 
Open Market Paper...... 5,207 | 4,703; + 79 | + 36 
Brok. & Other Secur. Lns... ” ” 955 909; 1,117; —18 | + 5 
80 Real Estate Loans........ 1,226 | 1,189} — 8 
ie 1,729 1,572} +10 + 14 
* Total Investments si 1 18,371 15,834 14,475 | — 35 + 16 
60 *U.S. » 114,696 | 12,229 11,181} + 48 | + 20 
Demand Deposits | 24,192 21,961 18,918 | —190 10 
Time Deposits ............. 5,450 5,382 | 5,252} + 11 1 
J 40 Money and Interest Rates 
Money in ee: . 7,484 | +257 | + 25 
metary Gold Stock. . | 17,267| — 8 + 56 
Money Rate..... | 1.00 0 0 
LARS Security Markets 
20 Stock Prices 354 Ind. podem, 1985-39} 78.0 86.4 | .3 —26| — 10 
—20 Rails. 67.6 73.5 | 83.3 8 
| Util....... "1738.9 91.6 101.6 — 3.7) — 19 
Bond Yield—45 Bonds ....% 


* Indicates Series Charted (Page 2). For S 


: 
tes, see Page 3a, 


Oct t 
1941 | 1941 Oct. 


10 
1941 1941 | montiy 
—_ from | from | 194 
or . Sept. Oct. from 
Base Period 1941 1940 | 194 
General Business 
| | % % | % 

++ +1926 123 121' + 2 + 35 | +% 

Commercial Failures ..... Number 33 
Liabilities** Thous. Dol. 395 291 + 36 

Life Ins. Sales Relative*....... 1930 82 il, + 15 | + 21 +9 
Agr. Income—Ttl.”..... Av. 1924-28 181 130 + © | + 388 [+n 
Meat Animals ......... 165 156 + 6 1435 | 4% 
Dairy Products ........ 124 121 + 2 | + 44 
Grains. 92 117' — 21 | + 42 
Poultry and 110 1038 + 7 |+41 

* Electrie Power Production™.°. .1926 | 250 249, | +23 | +8 
Bit. Coal Production™..Thous. tons’ 2,722 2,787: — 21+ 8 |+% 

Employment and Pay Rolls’ 

Number Employed: | | 

* Manufacturing (1792)* ....1935-39 138 189 | — | + 25 | 4% 

* Non-Manufacturing (3456) . lll 100| + 1 | 4+ 
Construction (1269) ....... 164 165 thew bond + 27 |+4 

133 133 + @ + 21 +2 

Pay Rolls—Mfg. (1792)...... 195 1991) + 2)/+47 

Man-Hours—Mfg. (1740) .... ad 158 158 i+ @ + 31 | + 9% 

Construction (Value of Contracts Awarded)’ 

| 120 155 — 22 + 31 | +3 
Non-Residential ............. 51 69 — 26 |— 338 |+% 
Public Works Utilities..... | 63 105 — 40 + 67 | +2 

Distribution 
Retail Sales—Independent 
Stores® (1237)* ............ See p. 5 —|+ +10 

* Dept. Store Sales...... Av. 1923-25 109 130 | — 16 +12 1|+2 
Living Costs (6 cities)**..Jan. 1939 109 108 | + 1 + 7/+ 4 
Passgr. Car Reg.” (56 cos.) Number 9,221 6,848 | + 35 — 47 — 
Truck Reg.? (56 cos.) ..... 1,440 1,719 | — 16 — 22 = 
Used Car Reg.” (37 cos.) . 34,670 35,508 | — 2 — 12 
Sales Ohio Dyers & Cleaners‘ (41) *% +16 | + 32 |+19 

Banking (4th Federal Reserve District)” 
CHANGE FROM 
trea Nov. 19 | Nov. 20 | Nov. 21 | 

1941 1940 1939 

ear 
Unit Amt. |Per Ct. 

oe Federal Reserve Bank } $ % 
U. Gov. Securities... .Thous. Dol. 215,893 223,566 270,280 o —43 
Bank Borrowi ings 256 276 | 699 + 7 

Member Banks—4th District | | 
* Total Loans ...... 874 | 742 679 | + 9 | +18 
Bus. & Agr. Loans and 
Open Mkt. Paper....... ” 443 311 | 259, + 5 | +4 
Brok. & Other Secur. Loans ”’ ri 35 41 46 0 |—h 
Real Estate Loans ...... ” 2: 187 182 1741+ 1 + 3 
Other Loans 208 207 197;+ 3 

* Total Investments ........ 1,432 1,207 1,224 + 2 

* U. S. Gov. Obligations.... ” "1 1,160 931 945 +18 | +2 
Demand Deposits ........ ” "1 1,825 1,541 1,321 — 3 |+18 
Time Deposits ........... ”™ 746 741 733, — 


* Indicates Series Charted (Page 3). For Sources and Footniies, See Kelow. 
FOOTNOTES FOR BULLETIN TABLES 


P Preliminary; “ Less than 1% change ; ‘{ More than 1000% increase; 
+ Change in number of failures ; ; * Figures in parenthesis show number of firms 
reporting this month; » Data not available in time for this issue; © Comparable 
data not available — only percentage change available; “Adjusted for seasonal 


changes; * Bureau of Business Research estimate. 
Primary Sources: 


Computed from original data collected by the Bureau of Business Research 
from: ' Local Power and Light Co’s; * County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use); * Ohio cleaners and dyers ; 5 Ohio wholesale grocers. 

Compiled by the Bureau of Business Research from data collected in co- 


operation with: ° Bureau of the Census, U. S. Dept. of Commerce. ; 
Compiled by the Bureau of Business Research from special tabulati 


ons 


supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Labor; and from 
data of: * Board of Governors of the Federal Reserve System; * F. W. Dodge 


Corporation. 


Other Data Sources: New York Times; ™ Association of American Rail- 


roads; '2Dun & Bradstreet, Inc.; 4% American Iron & Steel Institute; “5S 


teel 


Magazine; 15 Federal Reserve Board; 1U. S. Dept. of Agriculture; ‘7 Com 
mercial & Financial Chronicle; %U. S. Bureau of Labor Statistics; ™ Wards 
Reports ; ® Federal Power Commission ; 21 Bituminous Coal Division, U. S. Dept. 
of Interior; @ U. S. Steel Corporation : 2% National Machine Tool Builders Ass0- 


ciation ; uF, W. Dodge Corporation; * Chain Store Aye; *U. S. Dept. 


of 


Commerce; Fairchild Publications; Standard Statistics Co.; Dept. of 


Rural Ecoromics, O. S. U.; ® National Industrial Conference Board; ™ R. 
Polk & Co.; * Life Insurance Sales Research Bureau. 
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++++++ 1+ + 


Number Employed Indexes :* 

*Total (321)* 
All Manufacturing (63)........ 
Non- (195) . 
Construction (63 

Pay Roll Indexes :’ "Total — 1935-39 
All Manufacturing (68) .... 
Non-Manufacturing (195) ... 
Construction (63) 

Cost of Livins* 

Retail Sales—Independent Stores® (46)*. 

Auto Registrations :* New Cars. -Number 
New Trucks ....... 


Liabilities 
Indus. Power Consumption Index’. 
Value Bldg. Permits—Total Index". 1980 
—Residential.. 
 —Non- Residential 


OOD 


CANTON 


Number Employed Indexes :? 

Total (164) +1926 
All Manufacturing (49) 

Non- Manufacturing (115) 

Pay Roll Indexes :* Total (164) 1935-39 
All Manufacturing (49) 
Non-Manufacturing (115) = 

Retail Sales—Independent Stores® (39)*.. 

Auto Registrations :? New — 
New Trucks 

*Bank Debits Index®.. 

Commercial Failures” . 
Liabilities 

Building Occupancy Index® .. 1 

Value Bldg. Permits— Total Index. . 

—Residential..... ” 
 —Non-Residential ” 


Ni umber 


| | | 
| |+++++++ 
+| 


+1 1+] 1 


CINCINNATI 


Number Employed Indexes :? 
*Total (1312)* 
All Manufacturing (337) 
Non-Manufacturing (716) 
Construction (259) 


Pay Roll Indexes :? Total aaa 1935-39 


All Manufacturing (337) 
Non-Manufacturing (716) 
Construction (259) 
Cost of Living Jan. 1939 
Retail Sales—Independent Stores® (77)*. . 
Retail Food Price Index"... ..Av. 1935-39 
Auto Registrations :* Cars. 
New Trucks eee 


Commercial Failures . 
Liabilities 


Thous. Dol. 
Value Bldg. Permits—Total Index". +1930 | 


—Residential 
—Non-Residential ” 
Steel Ind. Oper. Rate“ 4 Wks. Av. % Cap. 


” ” ” 


| 


Number Employed Indexes ;* 
*Total (1346)8 
All Manufacturing (419) 
Non- (529) 
Construction (398 


Av. 1985- 39 


2 New Cars. 


New Trucks 


Residential 
Steel Ind. Wks. Av. % Cap. 


| 
| 


|+++++++4 | 


98 | | | 


* Indicates Series Charted (page 7). 


For Sources and Footnotes, See Page 3a. 


Page 6a 
CHANGE FROM 4 
Last YEAR 
ITEM Oct. | Sept. | 
1941 | 1941 | Oct. Oct. 10 eee 
1941 1941 | months on 
Unit from from 1941 es 
or Index Sept. Oct. from 
Base Period 1941 1940 1940 
AKRON 
| % %o % 
106 | 105| + 1 | + 29 
+ 1 | +381 | 
| 66 65} + 1 | +10 | male 
166 | 151] + 10 | +100 | 
| 163} 162} + @ | + 40 | 
164 163 | + @ + 41 ec 
| 124) 122) + 2 | + 22 — 
504 | 462) + 9 | +179 
| 109} + 2} +4 8 
607 | 522; + 16 | — 49 re 
106 | 116) — 9 | — 15 | om 
*Bank Debits Index®............ 1926 113 1z7|— 4 + 29 a 
‘ommercial Failures ..........Number 0 1; — 1t| — 2¢ I 
3 | —100 | —100 | 
113 | 124] — 9 | + 82 
215 79 | +172 | + 13 
118) — 26 | — 72 | 
165| 48 | +245 | +247 | oe 
| | | | 
| 180} 1381 40 
| 188] 139 43 
| 88 11 
| 240] 229 73 =a 
242} 231 78 
164} 158 22 
383 | 280 | 32 
81 88 46 og 
|} 121] 126 38 
0 0 15 
| 116 115 4 
| 167] 505 67 12 | +110 i. 
217 | 1,189 82 58 | +138 a 
54 | 156 | 65 | 33 | + 74 
| 
164 | 159 
| 51 53 
182 | 174 | 
212| 200 
120} 118 | 
177 | 187 | 
107 | 105 | 
1,124 | 702 | 60 43 17 
205 | 193 | 6 8 18 
143 | 128 | 11 52 31 
Number 5 0 20+ 
65 0 66 41 
50 7% | — 38 61 12 
51 66 | — 23 80 q j 
81 | — 60 183 23 
| 88 85] + 4 4 27 
CLEVELAND 
Tease; 
arable 127 127 24 | 26 
asonal 146 148 29 | 31 
80 78 11 
103-100 33 56 
search 46)" 1935-39 199 194 48 48 
ul Gas All Manufacturing (419) ....  ” 225 220 56 60 
rocers. Non-Manufacturing (529).... ” 133 129 20 13 
in Construction (398) .......... ” 238 70 72 
A Cost of Living® ..............Jan. 1989 108 107 7 3 
ations Retail Sales dependent Stores 6 23 
from 
Dodge 2,825 | 1,757; +32 — 47 27 Z 
—15 | — 2% | 21 
Steel Commercial Failures ..........Number | 6 ll} — 5 — 6 19 
Com Liabilities ...............Thous. Dol. | 167 +268 +4139 40 
Wards Value Bldg. Permits—Total Index!®..1930 | 125 86 | + 45 — 21 9 
Dept. 196] +13 | —@ 6 
Asso- 96 84 
RL 


Oct. 
1941 | 1941 Oct. Oct. 10 
Unit 
rom rom 
or Index on | ae 
Base Period 1941 1940 194 
COLUMBUS 

Number Employed Indexes :7 % % % 

1926 113 111} + 1 +18 | +4 
All Manufacturing (118) ...... ” 121 120; + + 25 23 
Non-Manufacturing (336) 93 91; + 2 + 7 5 

Pay Roll Indexes:* Total 1985-89 185 182; + 2 + 53 + 4 
All Manufacturing (118) ... 219 214); + 2 + 81 + 61 
Non-Manufacturing (3386) ... ” 127 126; + @ + 10 + 9 

Retail Sales—Independent Stores® (60)*.. 6 + 8 | 4+ 

Retail Food Price Index....Av. 1935-39 

Auto Registrations :? New Cars. -Number 660 550 | + 20 — 60 +19 
New Trucks ......... eeccee 143 1538 | — 7 — 8 25 i} 

* Bank Debits | 144| + | + 95 19 

Commercial Failures” .......... Number 4 4 of | + 
Liabilities ..... .D 18 177; — 90 — 97 — 61 1 

Value Bldg. Permits—Total “Index. 1980 289 221; + 31 — 49 85 

—Residential..... 420 339 | + 24 — 50 t 2 
”  —Non-Residential ” 137 48 | +186 | — 55 | +166 
DAYTON 

Number Employed Indexes :* | 

+++ +1926 176 | 171); + 2 + 27 24 P 
All Manufacturing (115) ...... 176} 171 + 8 + 380 18 
Non-Manufacturing (156) ..... ” 160 157| + 2 + 13 ll 
Construction (78) .......-.. 9 1 + 18 + 88 

Pay Roll Indexes :* Total (349)" 1985-89 187 181 + 38 + 46 +4 
All Manufacturing (115) .... 193 186| + 4 + 51 + 49 2 
Non-Manufacturing (156) ... ” 142; 140; + 1 + 18 + 15 
Construction (78) ....... OF rae, 177 170; + 4 + 31 | +60 

Jan. 1989 114 112} + 1 + 10 2 

Retail Sales—Independent Stores® (36)*.. + 8 29 

Auto Registrations :* New Cars. -Number 577 371 | + 56 — 44 | +38 
New Trucks ........... seen 90 93; — 38 + 8 + 2 

* Bank Debits Index®..... | 114] 117] — 2 | +98 | +98 

Commercial Failures” ..... ....-Number 0 0 ot | — 1f| — 18 
Thous. Dol. 0 0 0 —100 — 56 

Indus. Power Consumption Index!...1996 | 303| 310| — 2 | + 28 | +2 2 

Value Bldg. Permits—Total Index*. .1930 97 128 | — 24 + 8 | +4 

—Residential..... ” 419 450| — 7 +® | +10 
”  —Non-Residential ” 22 55 | — 59 — 16 | +256 
TOLEDO 

Number Employed Indexes :7 | | 

122; — 1 + 6 t 11 
All Manufacturing (103) ...... ” 1384 139); — 8 + 4 20 
Non-Manufacturing (225) 4p 90 | 87: + 8 + 9 t 8 

Pay Roll Indexes Total (328)* 1985-89 155 | 154) + @ + 20 $2 
All Manufacturing (103) .... | 159} 160; —™ | + 21 ee 
Non-Manufacturing (225) ... ” | 127; 122| + 4 + 14 10 

Jan. 1989 | 106; + 1 + 8 + 4 

Retail Sales—Independent Stores® (76)*.. | —, —| + 5 | + 19 + 19 

Auto Registrations :? New Cars. .Number 574 428 | + 34 | — 54 + 38 
New Trucks ....... | 57 | 98; —42 — 61 + 42 

* Bank Debits | 89 +. | + 31 

Commercial Failures ..........Number | 0 | 0 | — — 1% 
. Dol. | | —100 | —7 

Indus. Power Consumption Tndex!. -1926 272 276; — 2 + 19 + 20 

Value Bldg. Permits—Total Index", -1980 | (57 127 | — 56 + 58 | + 58 

* —Residential..... | 267 823 | —68 + 66 + 
”  —Non-Residential ” 10; lj— 9 |—s0 | +8 
YOUNGSTOWN 

Number Employed Indexes :? | 

1926 102; — 1 + 13 +1 
All Manufacturing (45). 97 — 1 + 14 + 19 
88 | | — + 9 + 8 
Construction (54) 56 | 56 0 — 6 

Pay Roll Indexes:* Total (247)* 1935-39 180; 178] + 1 + 31 + 44 
All Manufacturing (45) ..... 186 | 184}; + 2 + 33 + 4 
Non-Manufacturing (148) ..... 138} 188) + @ + 19 +14 
Construction (54) 115; 122) — 5& + 2 + 10 

Cost of Jan. 1939 113) «111 + 2 + 10 + 6 

Retail Sales—Independent Stores® (29)*.. -- —|— 5 + 5 + 29 

Auto Registrations :2 New Cars. .Number 361 | 308) + 17 — 46 + 29 
New Trucks ........... 69 + 18 — 19 + 23 

* Bank Debits 1926 lll 108 | + 3 + 36 + 29 

Commercial Failures’? .......... Number 0 0 Ot o7 | — Ht 
Tdabilities Thous. Dol. 0 0 0 0 — 61 

Indus. Power Consumption Index!. ..1926 252 259| — 3 + 19 + 31 

Value Bldg. Permits—Total Index". . 1930 86 87| — 2 —@ + 2 

—Residential..... ” 278 230 | + 21 + 18 + 28 

”  —Non-Residential ” 12 27| — 56 — 4 + 18 
Steel Ind. Oper. Rate™ 4 Wks. Av.% Cap. 98 98 0 + 9 + 44 
* Indicates Series Charted (page 7). For Sources and Footnotes, See Page 3a. 
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Oct. 1941 Compared with Oct. 1940 


BANK DEBITS 

COM. FAILURES (uss) 
AGR. INCOME 

LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
NO. EMP. NON-MFG. 
NO. EMPLOYED CONST. 
NO. EMPLOYED TOTAL 
POWER PROD. 

COAL PRODUCTION 
CONST. CONTRACTS 
AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 
SALES-DRY CLEANERS 
URBAN LIVING COSTS 


% DECREASE 


% INCREASE 
229 


RETAIL SALES — INDEPENDENT STORES IN OHIO* 


CHANGES IN 

SALES FROM 
Seles Last YEAR 

KIND OF BUSINESS Oct. 
Stores! Oct. |10 mos 
1941 | 1941 1941 
from from 
ct. 

1941 | 1940 | 1940 

Num-; $000) % % % 
FOOD 218 969 6 14|;+ 6 
Candy & Confectionery..... 10 16 2 19} + 22 
Groceries (no meats)...... 28 129;}+ 12 
Groceries (with meats)....| 169 776/+ 6/+14/+ 5 
Meat Markets 10 18 
APPAREL 135} 2,888) + 3|+17/+ 20 
Men’s clothing ........... 55 701| + 24) +27/| + 21 
Family clothing .......... 26 583 | + +20| + 22 
Women’s clothing ........ 24 848|— 18/+ 7}/+ 17 
hoe stores 30 251;— 21 
AUTOMOTIVE 75| 2,931) + 29|—29|+ 33 
Motor vehicles ........... 69} 2,918| + 29|—-29/+ 33 
FURNITURE 101| 1,77%6|— 6|+ 27 
70| 1,883|;— +14|+ 26 
Household appl. & radios 29 382/;— 3|—16/+ 30 
BUILD 186| 2,417) + 2) +33) -+ 29 
Lumber & Bldg. material. . 6/+36| + 365 
121 2|+24/+ 21 
EATING AND DRINKING 103 887|+ 6|+138/+ 12 
Restaurants 86 6/+14 12 
Places 17 1/+ 3 5 
Country general .......... 73 278\|+ 14 
Department stores ........ 44 | 16,935 | — 12} +13| + 21 
Filling stations ........... 1 + @) +17) + 15 
74 334 86 | +18| + 37 
Sporting Goods............. 10 62|— 22| +42|+ 18 

All lines: 1,237 

Weighted by annual sales—1i939 census. |+ + 18 
Adjusted for number of working days... |— 5/|+10|+ 18 


For Footnotes and Sources, See Page 8a. 


(Continued from page 1) 


Steel Operations for the week ending November 29 
dropped 4 points from the previous week, in Cincin- 
nati, to 87.5 per cent of capacity. Operations in 
Youngstown were unchanged at 88 per cent, and in 
Cleveland increased 3.5 points to 95.5 per cent. 
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Employment in Ohio was up only fractionally in eto. 


Number Employed, Pay Rolls, ¢d M 


manufactu! 
ber from September, but was 21 per cent above October, | struction } 
1940, and for the first 10 months of the year was 22 per | with Octol 
cent above the same period last year. A gain of 1 per | per cent; 
cent in non-manufacturing employment from September 58 per cel 
accounted for this slight October increase; manufac in 
and construction employment each declined fractionally, | The increa 
As compared with October, 1940, manufacturing employ. | rubber pr 
ment was up 25 per cent; non-manufacturing employment, group. For 
7 per cent; construction employment, 27 per cent. 50 per cen 
Six of the 11 major manufacturing groups reported | The num 
employment increases from September, ranging from q } dustries in 
fractional gain in the rubber products group to 8 per cent | 31 per cen 
in the vehicles group. The October declines from Septem. } first 10 mc 
ber ranged from a fractional drop in the paper and print- } of last yea 
ing group to 19 per cent in the food products group. —chemical 
Pay rolls were up 2 per cent in October from September, } reported it 
46 per cent from October, 1940, and 46 per cent for the | September 
year to date as compared with the same period last year, } from Octo! 
The October pay roll gain was due to increases in both | with the s 
NuMBER EMPLOYED? Pay R 
INDEX j 
1935-39=100 CHance | 
INDUSTRIAL GROUP ou. | Oct. 
1941 | 1941 | Mos. 1941 
Oct.? | Sept. | trom | from | 1941 Sept | from 
1941 | 1941 vt. ct. | from 
1941 | 1940 | 1940 1941 
Jo % % | % 
poy 133 | 183] -+ ©] + 21] +22 198] + 
All Manufacturing (1792) ..... 138 139 | — ™ | + 25| +26 Bi 19) + 
Chemicals (108) ........... 118 | 7] + 18] +18 — 
Food Products (176) ....... 147/— 19] + 2] + 7 
115| 111/+ 3) + 5] + 4 (Bl 188) 4 
Miscellaneous (124) ...... 116 162 | — 28|;— 38] + 9 | 171} — 2 
Lumber Products (72) ...... 157 154} + 2]+ 20) +9 24) + 
Furniture (29) .......... 157} 3|+19| +38 228) 4 
Miscellaneous (43) ....... 130} 117} + 11] +10| + 49} + 1 
Machinery (134) ........... 183 | 173/+ 6|+ 49| +39 258) 4 
Electrical Machinery, Ap- | 
paratus & Supplies (83) 171 156; + +3 288) + 
Machine Tools (48) ....... 259 255| + 2/+.40); +4 | $82) + 
Material Handling & Power 
Machinery (7) .......-. 171 157} + 8|+ 49) +% 210} + 
Spec. Mach. & Appl. (1) 125 135 |— 8| + 34] + 2% 195 | + 
Metal Products (475) ...... 147|/— 1|+ 24] +2 208 | + 
Foundry Products & Drop 
Forgings (229) ......... 181} 40] +4 211) + 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (12) 120 119}; + | + 20| +1 168} + 
Serew Machine Products 
and Hardware (28) .... 154 150| + 2)|+ 28) +9 205 | + 
Sheet Metal Work (45).... 139 141|— 24| + % 210) — 
Steel Works and Rolling | 
132 134|— + 15| +2 184) + 
Stoves and Furnaces (23).. 106 107} — + 17] +19 154) — 
Miscellaneous (86) ....... 160 164|/— 2|+ 30| +% 228 | — 
Paper and Printing (216) .. 114 115} — + 12| + + 
Paper, inc. Stationery (17) 108 115|/— 6|/+ 6] + 9 152 | — 
Print. & Publish. (161)... lll 111} 10} + 8 120 | + 
Miscellaneous (38) ....... 136 | 134| + 2] + +16 + 
Rubber Products (40) ...... 120| 119) + 4 23] +22 Bl 144) 4 
Tires and Tubes (12).... .. 118} 118) + | + 26) +2 143) + 
Miscellaneous (28) ....... 129 130};— /+4+ 8] +19 162) 4 
Stone, Clay and Glass | 
Products (100) ......... 134| 180) + 8) + 20) +15 156) 4 
Brick and Tile (51) ...... 142 | + +1 179) 
118); + 14) +B) 46) — 
Vitreous & Semi-Vitreous 
China and Pottery (23)..| 129] + 14| + +2 181 | + 
Miscellaneous (14) ........ 126} 4] +1 170 | — 
Textiles 105| 108|— 8] +? 140 | + 
Men’s Clothing 110} 7} +4 142 | + 
Miscellaneous (68) ....... 93 98|— 5/+ 10) +H 140 | — 
181| 121}+ 43) +4 + 
Autos and Parts (19) .... 99 99) 4+ 0) 4 17) +0 4 
Cars, Electric and Street } 
175 | + 18] + 23| +81 | 106) + 
Miscellaneous (16) ....... 391 | 356 | + 10] +138 | +160 541] + 
Non-Manufacturing (3456) . 111} 109/+ + 7| + 124) 4 
108/4+ |] + 3] + 0) 4 
Trade (Ret. & Whisl.) (2770) | 109| 107|+ 2|/+ 6] + 14) 4 
Transport. & Pub. Util. (380) | 111| + 7] + 5) 128) 4 
Construction (1269).. ........ 164| @|+4+e27| +4 20) — 


NOTE :—Indexes of number employed and of pay rolls are based 00 
employment of 440,891 persons in 4,359 firms. For sources and 


Fe, 


260 
| | 
220 
180 
140 
: 100 
2 60 
20 


q 


manufacturing and non-manufacturing pay rolls; con- 
struction pay rolls dropped fractionally. As compared 
with October, 1940, manufacturing pay rolls were up 47 
per cent; non-manufacturing, 15 per cent; construction, 
58 per cent. Pay roll increases from September were 
reported in all but two of the major manufacturing groups. 
The increases ranged from a fractional increase in the 
rubber products group to 10 per cent in the vehicles 
group. For the first 10 months of 1941, pay rolls increased 
50 per cent from the same period in 1940. 

The number of man-hours worked in manufacturing in- 
dustries in October gained fractionally from September, 
$1 per cent from October, 1940, and 39 per cent for the 
frst 10 months of 1941 as compared with the same period 
of last year. All but 4 of the major manufacturing groups 
—chemicals, food products, rubber products and textiles— 
reported increases in man-hours worked in October from 


e | September and all groups reported substantial increases 
. | from October, 1940, and for the year to date as compared 
h | with the same period last year. 
Pay Rous? Man-Hours* 
INDBX 
=100 1985-39=100 Guanes 
foci | | Mow. | | Mow. 
Sept. | from | from 1941 | Oct. | Sept. | trom | from 1941 
1941 Sept. | Oc from 1941 | 1941 Sept. Oct. from 
1941 | 1940 1940 1941 | 1940 1940 
| % N % % %o %o 
183) + 2 46| + 46 
191) + 2) + + 50 158| 158|+ 1/4 81] + 39 
32] + 28 133} 140)— 28] + 20 
161] — 18] +12] + 13 115| 151)—24/+ 8] +10 
| 21413] + 9 118| 116/+ 1/+ 6] + 4 
| 9] +14 | 161|—35|/— 8] + 12 
| 39; +51 | 176|/+ 20] + 36 
| 28)/+ 39] + 55 185} 184/+ 18] + 39 
| 49) + 13] + 24] + 29 149 1384) + 13] + 22 
82) + 64 219; 204)+ 7/+ 60] + 50 
+97] + 68 202 | 181] + 12] + 70 49 
| 1/+ 63] + 69 322| + 2|+ 46 58 
| 20) + 71+ 91| + 60 | 151} 141} + 39] + 35 
+ 8|+ 90} +60 || 167] 156)+ 70| + 45 
2) +49) +60 | 165) 165) 4+) 31) + 45 
) 84] + 76 221| 218|/+ 2/+ 60] + 60 
6|+ 43] + 35 184| 25] + 22 
) 205) + 7/+ 48| + 59 188| 175} + 5|+ 38] + 46 
6 44] + 68 | 169 | 171|— 30] + 56 
2 184) + 1/+ 34] +651 || 144] 144)/4+ ]+4 17] + 85 
9B 4 35) +44 | 117) 20] + 33 
6 + +63 | 173| 182}— 34] + 51 
9B) + 15 117; 117};+ 14] +18 
9B) 4/4 + 24 120} 5/+ 12] + 16 
$B) 2)4+ 14) + 9 | 112} + 9 
6B) 1) + 8) 4+ 48) +35 | 145] 141] + 2] 27] + 25 
2B) 99/ +39 | 126] 127|— + 32 
30] + 41 127| 21] + 37 
12) 4+ 1) +4 22) + 25 121};+™/+ 7] +18 
16) + 4) +4 32) +380 | 128| 128|4+ 20] +19 
4 35] +28 | 146) + 21] 417 
145) — + 25) +38 | 105] 108|— 14] + 22 
22 | 131} + 20} + 53| + 81 125| 105|+19|}+ 39] + 18 
10 16] + 26 137 1422;— 5] +18 
98) 40) + 35] + 25 117| 122/— 4|+ 18] + 18 
6 M2}+ 34] + 21 132} 21] + 16 
M 140|— 35| + 82 106 | 119|—11|/+ 16] + 22 
177) + 10| + + 71 150 138 | + 9|+ 42] + 57 
M43) + 14) + 44] + 52 109 | 109};—®|+ 11] + 36 
106) + + 34 58 152| 143 7/+ 8] + 383 
60M) 541) + 10 | +194 toss 452 | 408 11 | +158 | +204 
OM) 41| + 43 153 | 29] + 36 
6B) 2/415) +11 114] 111)+ 9] + 8 
3/+10} + | 107] 2/+ 38] + 8 
2/4 17] 4+ 12 110/+ 2}/+ 9] + 8 
128)+ 18] + 9 116} 118); + 9| + 7 
44 | 4 58 + 75 


—y of 480,480 persons in 6,517 firms; indexes of man-hours, on the 
age 3a. 
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AKRON 


During October, the number employed in all in- 
dustries increased 1 per cent from September, and 
29 per cent from October, 1940. Manufacturing and 
non-manufacturing employment increased 1 per cent 
from September, and construction 10 per cent. Pay 
rolls rose fractionally in manufacturing, 2 per cent 
in non-manufacturing, and 9 per cent in construction, 
The cost of living increased 2 per cent from Septem- 
ber to a level 8 per cent above October, 1940. Com- 
pared with October of last year, retail sales were up 
15 per cent, new car registrations dropped 49 per 
cent, bank debits gained 29 per cent, and industrial 
power consumption increased 32 per cent. The value 
of projected residential building dropped 26 per cent 
from September. 


CANTON 


Manufacturing employment dropped 1 per cent 
from September, but was 32 per cent above October 
of last year. Manufacturing pay rolls gained 4 per 
cent from September and 61 per cent from October, 
1940. In non-manufacturing, the number employed 
increased fractionally while pay rolls increased 4 per 
cent. Retail sales were up 11 per cent from Septem- 
ber, and 21 per cent from October, 1940. New car 
registrations increased but were 54 per cent below 
last October. Bank debits, although dropping 4 per 
cent from September, were 35 per cent above Octo- 
ber, 1940. All types of projected building dropped 
from September and planned residential building 
was 53 per cent below that of October, 1940. 


CINCINNATI 


The number employed in the manufacturing and 
non-manufacturing industries increased 8 per cent 
and 2 per cent, respectively, from September. Con- 
struction employment dropped 4 per cent. The total 
number employed was 25 per cent greater than in 
October, 1940. Manufacturing pay rolls increased 6 
per cent during the month to a point 60 per cent 
above last year. The cost of living advanced 1 per 
cent from September. New car registrations in- 
creased 60 per cent, but were still far below those of 
a year ago. Bank debits increased 11 per cent from 
September, and 52 per cent from October, 1940. The 
value of all types of projected building decreased 
from September. Steel operations increased 4 per 
cent. 


CLEVELAND 


The number employed in manufacturing industries 
decreased 1 per cent from September whereas pay 
rolls advanced 3 per cent. Non-manufacturing em- 
ployment was up 2 per cent from September, and 
construction 3 per cent. Both employment and pay 
rolls in all types of industries were well above last 
year. The cost of living advanced fractionally from 
September and was 7 per cent above October, 1940. 
New car registrations were 47 per cent below last 
October. Bank debits were 31 per cent higher than 
a year ago. The value of residential building permits 
was up 13 per cent from September, but remained 
far below last October. The steel industrial opera- 
ting rate increased 3 per cent during October. 
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the Chief Ohio Cities 


COLUMBUS 

Total employment increased 1 per cent from Sep- 
tember and pay rolls increased 2 per cent. A frac- 
tional increase in manufacturing employment was 
accompanied by a 2 per cent increase in pay rolls. 
Non-manufacturing employment rose 2 per cent from 
September and pay rolls increased fractionally. Total 
employment and pay rolls were above October, 1940, 
by 18 per cent and 53 per cent, respectively. As 
compared with September, retail sales were up 6 per 
cent and new car registrations, 20 per cent. Bank 
debits rose fractionally from September, to a level 
2% per cent above October, 1940. The value of all 
types of building permits issued was 31 per cent 
above September. A large increase was made in the 
value of non-residential building permits, though all 


‘| cypes showed a decrease from October, 1940. 
DAYTON 


As compared with September, manufacturing em- 
ployment increased 3 per cent; non-manufacturing, 
2 per cent; and construction, 1 per cent. For this 
period pay rolls in manufacturing and construction 
industries rose 4 per cent; in non-manufacturing, 1 
per cent. The cost of living was up 1 per cent from 
September and 10 per cent from October, 1940. 
Retail sales dropped fractionally, but were 8 per cent 
above October, 1940. New car registrations increased 
56 per cent. Bank debits dropped 2 per cent, but 
were 32 per cent above October, 1940. As compared 
with October last year, industrial power consumption 
was up 23 per cent. There was a decrease of 24 per 
cent in the total value of building permits issued. 


TOLEDO 

Manufacturing employment fell off from Septem- 
ber by 3 per cent and pay rolls dropped fractionally. 
Non-manufacturing employment and pay rolls in- 
creased by 3 per cent and 4 per cent, respectively. 
As compared with October, 1940, total employment 
and pay rolls increased 6 per cent and 20 per cent, 
respectively. The cost of living was 8 per cent above 
October, 1940. As compared with September, retail 
sales increased 5 per cent, new car registrations 
gained 34 per cent, and bank debits rose 10 per cent. 
Industrial power consumption decreased 2 per cent, 
but was 19 per cent above October, 1940. The total 
value of building permits issued dropped 55 per cent. 


YOUNGSTOWN 


With the exception of construction pay rolls, 
employment and pay rolls in all industries remained 
close to the September level. Total employment was 
13 per cent above October, 1940, and pay rolls were 
up 31 per cent. As compared with October, 1940, 
the cost of living was up 10 per cent, retail sales 
gained 5 per cent, and bank debits increased 36 per 
cent. New car registrations were 17 per cent above 
September. Industrial power consumption decreased 
3 per cent from September, but was 19 per cent 
above October, 1940. The total value of building 
permits issued dropped 2 per cent and was slightly 
below October of last year. The steel industrial 
operating rate remained at the September level, a 
Point 9 per cent above October, 1940. 
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In the two-year period ending September, 1941, general 
wholesale prices have increased 21 per cent; the cost 
of living, 8 per cent; while the price of farm products, 
including foods and raw materials, advanced 48 per cent, 
according to Dr. Harold G. Moulton, Director of the 
Brookings Institution, Washington, D. C., in an address 
before the Ohio Conference of Statisticians on Business 
Research at the Ohio State University, November 14. 

“If we are to get at the factors involved in this rise 
in prices,” said Dr. Moulton, “we should begin with a 
group of prices that have risen most—farm products. 
They rose 48 per cent, two-thirds of the rise being since 
March of this year. Now, certainly, this is history repeat- 
ing itself, but it is for different reasons. ... We have only 
half the exports we had during the preceding five years. 
You cannot attribute the rise in farm products to Euro- 
pean demands.” 


WHOLESALE-PRICE INDEXES OF FARM PRODUCTS AND 
ALL COMMODITIES OTHER THAN FARM AND FOOD 
PRODUCTS, UNITED STATES, SELECTED 


PERIODS, 1914-1941 
WORLD WAR I 


INDEX 
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Source: Wholesale Prices, Bureau of Labor Statistics, United States 
Department of Labor; 1914-1916 indexes converted from 1913=100 to 
1939-1941 indexes converted from 1926—100 to August, 

“Decrease in supply cannot be blamed for the rise in 
prices, because agricultural production has been some 2 
per cent higher than the average of preceding years. 
Likewise, increase in normal demand cannot be blamed, 
except in the case of a few minor products. Increase in 
demand has not been enough to eliminate or reduce the 
stocks on hand. Department of Agriculture figures for 
stocks on hand as compared with a year ago show very 
few lower than last year.” 

According to Dr. Moulton the increase has been brought 
about by two things. The first is the stepping up of com- 
modity loans to farmers. Farmers are now able to borrow 
up to 85 per cent of parity price, which means a 
guarantee of higher prices. “Since the government holds 
these stocks, the market amount is reduced, and prices 
rise. Three hundred million bushels of this year’s wheat 
crop have been withdrawn by this process. With this 
government support and with the farm bloc saying that 
farm prices should rise 10 per cent above parity before 


Farm Prices Seen As Key To Rising Price Situation 


price control measures are taken, we have speculative ten- 
dencies which are a real influence on the trend of prices.” 

“The second reason for high farm prices is the outright 
purchase in the market of agricultural products by our 
government to send to Europe as supplies for the Allies 
and for post-war needs. I urged this on the Department 
of Agriculture and I am all for it. However, it does not 
follow from the fact that we need to accumulate, that we 
need to see higher prices than supply and demand warrant, 
Not only did the government buy, but it bought at prices 
which were in excess of those set in the farm price 
program.” 

“Since retail food prices have not increased as much as 
wholesale food prices, we may expect pressure all along 
the line for higher wages and salaries when the products 
affected by higher prices reach the market. This in turn 
will constitute a most active factor in pushing all prices 
higher. ... As a result of these developments we are on a 
spiral of rising prices, rising costs, and, again, rising 
prices. Next spring the farmer will have to pay about 
20 per cent more for what he buys, according to an official 
of one of the mail-order houses. I think that if prices 
are up 20 per cent the parity price will be affected. 
Farmers will have to have a higher price for their products 
to maintain the parity rates between the prices of agri- 
cultural products and of manufactured goods. Next year 
we will have still higher agricultural prices to maintain 
85 per cent parity. If we have 100 or 110 per cent of parity 
as the ceiling for prices of farm products, it will be still 
more of an increase. Since price parity involves this rela- 
tionship there is no way out of this spiral as long as raw 
materials and food stuffs figure in it... .” 

“I should conclude by saying that I see no reason for 
believing the extent of inflation, if it lasts, will be as great 
as it was during the last war. I believe this for several 
reasons. I see no great buying from Europe. All pur- 
chasing will be made by the United States government 
and under lend-lease, and it is all subject to control, I be- 
lieve that government will be a great deal concerned about 
rising farm prices when the cities begin to feel it.” 


NEW AUTOMOBILE REGISTRATIONS 
8-Masor On10 CouNTIES? U. 
(31 
CHANGE States) 
MAKE OF — 
CAR Oct. | Sept. | Oct. Oct. Cent 
1941 | 1941 1941 1941 Oct Sept. | _of 
from from -4 Total 
Sept. Oct. 1941 | 1941 py 
1941 1940 1941 
Chevrolet 1,429 536 | +167 — 54 22 11 24 
Plymouth 865 | 1,132 | — 24 — 58 13 23 18 
732 643 — 11 13 14 
Pontiac..... 573 250 | +129 — 44 9 5 8 
486 520 | — 7 11 6 
— Se 476 224 | +113 — 65 1 5 7 
Oldsmobile. . 401 146 | +175 — 53 6 3 5 
Chrysler.... 295 2711|+ 9 —- 12 4 6 4 
Packard.... 249 219| + 14 — 56 4 4 4 
| SRE 216 215| + @ — 21 3 4 3 
Studebaker 2 189| + 6 — 48 3 4 4 
SRS 185 137 | + 35 +17 3 3 2 
Hudson..... 170 227 | — 26 — 58 3 5 3 
Mercury..... 128 74|+ 78 — 28 2 2 2 
Cadillac..... 119 20 | +495 — 88 2 @ 2 
ae 51 62 | — 18 — 39 @ 1 ® 
Lincoln & 
27 s1|—18 | — 64 bend 
| 6,611 | 4,919 | + 34 — 48 100 100 100 
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For Footnotes and Sources, See Page 3a. 
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